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/R� VHJXLYD� XQD� JUDQGH� PROWLWXGLQH� GL� SRSROR� H� GL�
GRQQH��FKH�VL�EDWWHYDQR�LO�SHWWR�H�IDFHYDQR�ODPHQWL�VX�
GL� /XL�� 0D� *HV��� YROWDQGRVL� YHUVR� GL� ORUR�� GLVVH��
©)LJOLH� GL�*HUXVDOHPPH�� QRQ� SLDQJHWH� VX�GL�PH��PD�
SLDQJHWH�VX�YRL�VWHVVH�H�VXL�YRVWUL�ILJOL��(FFR��YHUUDQ�
QR�JLRUQL�QHL�TXDOL�VL�GLUj��³%HDWH� OH�VWHULOL�� L�JUHPEL�
FKH�QRQ�KDQQR�JHQHUDWR�H�L�VHQL�FKH�QRQ�KDQQR�DOODW�
WDWR´��$OORUD� FRPLQFHUDQQR� D� GLUH� DL�PRQWL�� ³&DGHWH�
VX�GL�QRL�´��H�DOOH�FROOLQH��³&RSULWHFL�´��3HUFKp��VH�VL�
WUDWWD�FRVu� LO� OHJQR�YHUGH��FKH� DYYHUUj�GHO� OHJQR� VHF�
FR"ª��,QVLHPH�FRQ�/XL�YHQLYDQR�FRQGRWWL�D�PRUWH�DQ�
FKH�DOWUL�GXH��FKH�HUDQR�PDOIDWWRUL� 
4XDQGR�JLXQVHUR�VXO� OXRJR�FKLDPDWR�&UDQLR��YL�FUR�
FLILVVHUR� /XL� H� L� PDOIDWWRUL�� XQR� D� GHVWUD� H� O¶DOWUR� D�
VLQLVWUD�� *HV�� GLFHYD�� ©3DGUH�� SHUGRQD� ORUR� SHUFKp�
QRQ� VDQQR� TXHOOR� FKH� IDQQRª��3RL� GLYLGHQGR� OH� VXH�
YHVWL�� OH� WLUDURQR�D� VRUWH�� ,O�SRSROR�VWDYD�D�YHGHUH�� L�
FDSL� LQYHFH� OR� GHULGHYDQR� GLFHQGR��©+D� VDOYDWR� DO�
WUL�� 6DOYL� VH� VWHVVR�� VH� q�/XL� LO�&ULVWR�GL�'LR�� O¶HOHW�
WRª��$QFKH�L�VROGDWL�OR�GHULGHYDQR��JOL�VL�DFFRVWDYDQR�
SHU� SRUJHUJOL� GHOO¶DFHWR� H� GLFHYDQR��©6H� WX� VHL� LO� UH�
GHL�*LXGHL��VDOYD�WH�VWHVVRª��6RSUD�GL�/XL�F¶HUD�DQFKH�
XQD�VFULWWD��©&RVWXL�q�LO�UH�GHL�*LXGHLª��8QR�GHL�PDO�
IDWWRUL� DSSHVL� DOOD� FURFH� OR� LQVXOWDYD��©1RQ� VHL� WX� LO�
&ULVWR"�6DOYD�WH�VWHVVR�H�QRL�ª��/¶DOWUR�LQYHFH�OR�ULP�
SURYHUDYD�GLFHQGR��©1RQ�KDL�DOFXQ�WLPRUH�GL�'LR��WX�
FKH�VHL�FRQGDQQDWR�DOOD�VWHVVD�SHQD"�1RL��JLXVWDPHQ�
WH��SHUFKp�ULFHYLDPR�TXHOOR�FKH�DEELDPR�PHULWDWR�SHU�
OH�QRVWUH�D]LRQL��HJOL�LQYHFH�QRQ�KD�IDWWR�QXOOD�GL�PD�
OHª��(�GLVVH��©*HV���ULFRUGDWL�GL�PH�TXDQGR�HQWUHUDL�
QHO�WXR�UHJQRª��*OL�ULVSRVH��©,Q�YHULWj�LR�WL�GLFR��RJ�
JL�FRQ�PH�VDUDL�QHO�SDUDGLVRª� 
(UD�JLj�YHUVR�PH]]RJLRUQR�H�VL�IHFH�EXLR�VX�WXWWD�OD�
WHUUD� ILQR� DOOH� WUH� GHO� SRPHULJJLR�� SHUFKp� LO� VROH� VL�
HUD�HFOLVVDWR�� ,O� YHOR�GHO� WHPSLR�VL� VTXDUFLz�D�PHWj��
*HV���JULGDQGR�D�JUDQ�YRFH��GLVVH��©3DGUH��QHOOH�WXH�
PDQL�FRQVHJQR�LO�PLR�VSLULWRª��'HWWR�TXHVWR��VSLUz� 
 

�&L�VL�JHQXIOHWWH��9LVWR�FLz�FKH�HUD�DFFDGXWR��LO�FHQWX�
ULRQH�GDYD�JORULD�D�'LR�GLFHQGR��©9HUDPHQWH�TXHVW¶XR�
PR�HUD�JLXVWRª��&RVu�SXUH�WXWWD�OD�IROOD�FKH�HUD�YHQXWD�
D� YHGHUH� TXHVWR� VSHWWDFROR�� ULSHQVDQGR� D� TXDQWR� HUD�
DFFDGXWR��VH�QH�WRUQDYD�EDWWHQGRVL�LO�SHWWR��7XWWL�L�VXRL�
FRQRVFHQWL��H�OH�GRQQH�FKH�OR�DYHYDQR�VHJXLWR�ILQ�GDOOD�
*DOLOHD��VWDYDQR�GD�ORQWDQR�D�JXDUGDUH�WXWWR�TXHVWR� 

 ,Q�TXHO�WHPSR��WXWWD�O¶DVVHPEOHD�VL�DO]z��OR�FRQ�
GXVVHUR� GD� 3LODWR� H� FRPLQFLDURQR� DG� DFFXVDUOR��
©$EELDPR�WURYDWR�FRVWXL�FKH�PHWWHYD�LQ�DJLWD]LRQH�LO�
QRVWUR�SRSROR��LPSHGLYD�GL�SDJDUH�WULEXWL�D�&HVDUH�H�
DIIHUPDYD�GL�HVVHUH�&ULVWR�UHª��3LODWR�DOORUD�OR�LQWHU�
URJz��©6HL�WX�LO�UH�GHL�*LXGHL"ª��(G�HJOL�ULVSRVH��©7X�
OR�GLFLª��3LODWR�GLVVH�DL�FDSL�GHL�VDFHUGRWL�H�DOOD�IROOD��
©1RQ� WURYR� LQ� TXHVW¶XRPR� DOFXQ� PRWLYR� GL� FRQGDQ�
QDª��0D� HVVL� LQVLVWHYDQR� GLFHQGR��©&RVWXL� VROOHYD� LO�
SRSROR�� LQVHJQDQGR� SHU� WXWWD� OD� *LXGHD�� GRSR� DYHU�
FRPLQFLDWR�GDOOD�*DOLOHD��ILQR�D�TXLª��8GLWR�FLz��3LOD�
WR� GRPDQGz� VH�TXHOO¶XRPR�HUD�*DOLOHR� H�� VDSXWR� FKH�
VWDYD�VRWWR�O¶DXWRULWj�GL�(URGH��OR�ULQYLz�D�(URGH��FKH�
LQ�TXHL�JLRUQL�VL�WURYDYD�DQFK¶HJOL�D�*HUXVDOHPPH� 
9HGHQGR�*HV���(URGH�VL�UDOOHJUz�PROWR��'D�PROWR�WHP�
SR�LQIDWWL�GHVLGHUDYD�YHGHUOR��SHU�DYHUQH�VHQWLWR�SDUODUH��
H� VSHUDYD� GL� YHGHUH� TXDOFKH�PLUDFROR� IDWWR� GD�/XL��/R�
LQWHUURJz�� IDFHQGRJOL� PROWH� GRPDQGH�� PD� HJOL� QRQ� JOL�
ULVSRVH�QXOOD��(UDQR�SUHVHQWL�DQFKH�L�FDSL�GHL�VDFHUGRWL�H�
JOL� VFULEL�� H� LQVLVWHYDQR� QHOO¶DFFXVDUOR�� $OORUD� DQFKH�
(URGH��FRQ�L�VXRL�VROGDWL��OR�LQVXOWz��VL�IHFH�EHIIH�GL�/XL��
JOL� PLVH� DGGRVVR� XQD� VSOHQGLGD� YHVWH� H� OR� ULPDQGz� D�
3LODWR��,Q�TXHO�JLRUQR�(URGH�H�3LODWR�GLYHQWDURQR�DPLFL�
WUD�ORUR��SULPD�LQIDWWL�WUD�ORUR�YL�HUD�VWDWD�LQLPLFL]LD� 
3LODWR��ULXQLWL�L�FDSL�GHL�VDFHUGRWL��OH�DXWRULWj�H�LO�SRSR�
OR�� GLVVH� ORUR�� ©0L� DYHWH� SRUWDWR� TXHVW¶XRPR� FRPH�
DJLWDWRUH�GHO�SRSROR��(FFR��LR�O¶KR�HVDPLQDWR�GDYDQWL�
D�YRL��PD�QRQ�KR�WURYDWR�LQ�TXHVW¶XRPR�QHVVXQD�GHOOH�
FROSH�GL� FXL� OR�DFFXVDWH�� H�QHDQFKH�(URGH�� LQIDWWL� FH�
O
KD�ULPDQGDWR��PLVHUR�D�JULGDUH�WXWWL�LQVLHPH��©7RJOL�
GL�PH]]R�FRVWXL��5LPHWWLFL� LQ�OLEHUWj�%DUDEED�ª��4XH�
VWL� HUD� VWDWR�PHVVR� LQ� SULJLRQH� SHU� XQD� ULYROWD�� VFRS�
SLDWD�LQ�FLWWj��H�SHU�RPLFLGLR� 
3LODWR�SDUOz� ORUR�GL�QXRYR��SHUFKp�YROHYD� ULPHWWHUH� LQ�
OLEHUWj�*HV���0D� HVVL� XUODYDQR��©&URFLILJJLOR��&URFL�
ILJJLOR�ª��(G� HJOL�� SHU� OD� WHU]D� YROWD�� GLVVH� ORUR�� ©0D�
FKH�PDOH�KD� IDWWR� FRVWXL"�1RQ�KR� WURYDWR� LQ� OXL�QXOOD�
FKH�PHULWL� OD�PRUWH��'XQTXH�� OR�SXQLUz�H� OR�ULPHWWHUz�
LQ�OLEHUWjª��(VVL�SHUz�LQVLVWHYDQR�D�JUDQ�YRFH��FKLHGHQ�
GR� FKH� YHQLVVH� FURFLILVVR�� H� OH� ORUR� JULGD� FUHVFHYDQR��
3LODWR�DOORUD�GHFLVH�FKH�OD�ORUR�ULFKLHVWD�YHQLVVH�HVHJXL�
WD��5LPLVH� LQ� OLEHUWj� FROXL� FKH� HUD� VWDWR�PHVVR� LQ�SUL�
JLRQH�SHU�ULYROWD�H�RPLFLGLR��H�FKH�HVVL�ULFKLHGHYDQR��H�
FRQVHJQz�*HV��DO�ORUR�YROHUH� 
����0HQWUH� OR�FRQGXFHYDQR�YLD�� IHUPDURQR�XQ�FHUWR�6L�
PRQH� GL� &LUHQH�� FKH� WRUQDYD� GDL� FDPSL�� H� JOL� PLVHUR�
DGGRVVR�OD�FURFH��GD�SRUWDUH�GLHWUR�D�*HV��� 

©3DVVLRQH�GHO�QRVWUR�6LJQRUH�*HV��&ULVWRªª 



DĞĚŝƚĂǌŝŽŶĞ��;ƐƵů�sĂŶŐĞůŽͿ 

D��KEE��W�>>�'Z/E��E�>>����^� 
'DO����DO��������������)DP��*D]]RQL�$GDPR�H�'DQLHOD  &RQVHJQD�0HVVD�RUH������ 
'DO����DO��������������)DP��)DUQHGL�$OGR�H�*UD]LHOOD  &RQVHJQD�0HVVD�RUH������ 
'DO����DO��������������)DP��0DVFL�0DULD    &RQVHJQD�0HVVD�RUH������ 
'DO����DO��������������)DP��*UHJRUL�%HQLWR�H�/XFLDQD��  &RQVHJQD�0HVVD�RUH�������R������ 
'DO����DO��������������)DP��%XGLQL�$XURUD    &RQVHJQD�0HVVD�RUH������ 
 

3HU� DYHUH� OD� 0DGRQQD� 3HOOHJULQD� LQ� FDVD� FRQWDWWDUH� OD� 6LJQRUD� ,YDQD���
������������R�����-������ 

�ĞŶƚƌŝ�Ěŝ�ĂƐĐŽůƚŽ�ƋƵĂƌĞƐŝŵĂůŝ 
�ƵĚŝŶŝ��ƵƌŽƌĂ   >ƵŶĞĚŞ�ŽƌĞ�ϮϬ͕ϰϱ YLD�0DGRQQD�GHOOR�6FKLRSSR��  WHO������������ 
�ĞƌƚĂĐĐŝŶŝ�sŝƩŽƌŝŽ�Ğ�/ǀĂŶĂ 'ŝŽǀĞĚŞ�ŽƌĞ�ϮϬ͕ϰϱ YLD�0RUFLDQR������    WHO������������ 
�ĂƐĂĚĞŝ�&ƌĂŶĐŽ�Ğ�>ĂƵƌĂ  'ŝŽǀĞĚŞ�ŽƌĞ�ϮϬ͕ϰϱ YLD�%RVFRQH�Q�������   WHO������������ 
&Ăďďƌŝ��ůĂƵĚŝŽ�Ğ�EĂĚŝĂ  'ŝŽǀĞĚŞ�ŽƌĞ�ϮϬ͕ϰϱ YLD�&HUFKLD�GL�VDQW
(JLGLR�Q�������� WHO������������� 
 

-sŝĞ��ƌƵĐŝƐ�ƋƵĂƌĞƐŝŵĂůŝ 
sĞŶĞƌĚŞ�ϱ�ĂƉƌŝůĞ͕�ŽƌĞ�ϮϬ͕ϯϬ  ĂŶŝŵĂƚĂ�ĚĂůů͛��ǌŝŽŶĞ��ĂƩŽůŝĐĂ 
sĞŶĞƌĚŞ�ϭϮ�ĂƉƌŝůĞ͕�ŽƌĞ�ϮϬ͕ϯϬ  ƉĞƌ�ůĞ�ǀŝĞ�ĚĞůůĂ�WĂƌƌŽĐĐŚŝĂ 

WƌŽŐĞƩŽ�͞�ƌŝƐƚŽĨŽƌŽ͟ 
^͛ŝŶĨŽƌŵĂ� ĐŚĞ� ƉĞƌ� ƉŽƚĞƌ� ƵƐƵĨƌƵŝƌĞ� ĚĞů�������
ƐĞƌǀŝǌŝŽ�ĚĞů�ƉƵůŵŝŶŽ͕�ƉĞƌ�ĚŝƐĂďŝůŝ� Ğ�ĂŶǌŝĂŶŝ͕�
ŽĐĐŽƌƌĞ�ƚĞůĞĨŽŶĂƌĞ�ĚĂůůĞ�Ϭϵ͘ϬϬ�ĂůůĞ�ϭϮ͘ϯϬ͗������ 

����������Ăů�ĐĞůů͘�ϯϯϭ�-�ϴϵϴϳϳϵϱ� 

*HQW-PR�GRQ�*DEULHOH� 
�����������������������������OD�ULQJUD]LDPR�SHU�DYHUFL�FRQFHVVR�GL�RVSLWDUH�LQ�IDPLJOLD�OD�0DGRQQD�3HOOHJULQD������
2UD�FKH�0DULD�VH�QH�YD¶��VHQWLDPR�OD�VXD�PDQFDQ]D�HG�DXJXULDPR�DOOH�IDPLJOLH�FKH�OD�RVSLWHUDQQR�GL�JRGHUH�GL�TXHO�
VHQVR�GL�SDFH�H�SURWH]LRQH�PDWHUQD�FKH�FL�KD�HODUJLWR� 
�����������������������������������������������������������������������������������������������������������������������������*UD]LH� 
������������������������������������������������������������������������������������������������������������������������������������������������)DP��*XLGXFFL�0RUHWWL 

6LPHRQH�	�$QQD 
 

0DUWHGu��� ��������DSULOH������JLQQDVWLFD�GROFH 
    �������WRPEROD 
0DUWHGu��� DSULOH������QRQ�VL�ID�O¶LQFRQWUR 
0DUWHGu���� DSULOH������SHU�OD�3DVTXD 
*OL�LQFRQWUL�ULSUHQGRQR��PDUWHGu����DSULOH 

/D�PHGLWD]LRQH�GHOOD�3DVVLRQH�GL�&ULVWR�q�ULSUHVHQWDWD�DOO¶LQL]LR�GHOOD�6HWWLPDQD�6DQWD�LQ�XQD�QDUUD]LR�
QH��TXHOOD�GHOO¶HYDQJHOLVWD�/XFD��QHOOD�TXDOH�LO�WHPD�GHOOD�SUHJKLHUD�QHOOD�SURYD�GLYLHQH�XQ��ILORQH��FKH�
SXz�QXWULUH�OD�QRVWUD�IHGH��*HV��SUHJD�DEEDQGRQDQGRVL�DO�3DGUH��QHO�*HWVqPDQL��FRQ�OH�SDUROH�ILGX�
FLRVH�GHO�)LJOLR�FKH�VHQWH�LQFRPEHUH�OD�QRWWH�GHOOD�VRIIHUHQ]D��LQYLWD�DQFKH�JOL�DSRVWROL�D�IDUH�OR�VWHV�
VR��SHU�QRQ�VRFFRPEHUH�DOOD�WHQWD]LRQH��,O�VXR�FRQWLQXR�VLOHQ]LR�q�FDULFR�GL�DEEDQGRQR�LQ�'LR�H�WUD�
VSDUH�GDOOH�SRFKH�SDUROH�FKH�HJOL�GLFH�GXUDQWH�LO�SURFHVVR��6XOOD�FURFH�SUHJD�LO�3DGUH�GL�SHUGRQDUH�L�
VXRL�FURFLILVVRUL�� LO�VXR�SHQVLHUR�q�SHU� OD�VDOYH]]D�GL�FRORUR�FKH�FRQRVFH�QHOO¶LQWLPR��SHUVLQR�QHOOD�
ORUR�LJQRUDQ]D��LQILQH��VL�DIILGD�DO�3DGUH�FRQ�XQ�IRUWH�JULGR��(JOL�q�DQFKH�FROXL�FKH�DFFRJOLH�OD�SUH�
JKLHUD�HVWUHPD�GHO�ODGURQH��q�XRPR�FKH�SUHJD�H�6LJQRUH�FKH�DVFROWD��LQQRFHQWH�FKH�FKLHGH�SHUGR�
QR� SHU� JOL� DOWUL�� H� 6LJQRUH� FKH� SURPHWWH� XQ� UHJQR� LQ� FXL� L�PDOIDWWRUL� SHQWLWL� VL� WURYHUDQQR� D� ORUR�
DJLR��,O�)LJOLR�GL�'LR�QRQ�KD�DOWUL�LQVHJQDPHQWL�GD�GDUFL��VXOOD�FURFH��FKH�TXHOOL�GHOO¶DEEDQGRQR�DOOH�
PDQL�GL�'LR��GHOOD�FRQILGHQ]D�LQ�/XL��GHOOD�SDFH�FKH�VL�SXz�WURYDUH�DIILGDQGR�WXWWR�DO�SURJHWWR�GHO�
3DGUH��(�DWWRUQR�D�/XL�ILRULVFH�OR�VWHVVR�VHQWLPHQWR�GL�IHGH��OH�IROOH�FKH�ULWRUQDQR�D�FDVD�VL�SHUFXR�
WRQR�LO�SHWWR��$G�HVVH�YRUUHPPR�DVVRPLJOLDUH�DQFKH�QRL��TXHOOD�PROWLWXGLQH�KD��LPSDUDWR��OD�OH]LR�
QH�FKH�YLHQH�GDOOD�FURFH��H�QRQ�SXz�FKH�GROHUVL�SHU�DYHU� VSUHFDWR� WDQWH�RFFDVLRQL� LQ�FXL� OD�SLHWj�
DYUHEEH� GRYXWR� DSULUVL� XQ� YDUFR� WUD� L� VHQWLPHQWL� GL� GLVSHUD]LRQH� R� GL� YLROHQ]D�� OD� SUHJKLHUD� H� OR�
VJXDUGR�FRQWHPSODWLYR�VXO�FURFLILVVR��GL�WXUQR���H�DYUHEEH�SRWXWR�VDOYDUH�OD�GLJQLWj�GL�WDQWL�IUDWHOOL� 



 

 

 &HOHEUD]LRQL�SDVTXDOL����� 
 

9HQHUGu����DSULOH  2UH������ 9,$�&58&,6�3$552&&+,$/( 

9LD�7RUULDQD�–�9LD�0DVLHUD�–�9LD�&DSDQQH�–�9LD�7DYROLFFL�–�9LD�&HUFKLD�–�9LD�/XJR�–�9LD�
&KLHVD 

  �LQ�FDVR�GL�SLRJJLD�OD�FHOHEUD]LRQH�VL�WHUUj�LQ�FKLHVD� 

 

'RPHQLFD����DSULOH '20(1,&$�'(//(�3$/0(� 

RUH�������6��0HVVD 

RUH�������EHQHGL]LRQH�SDOPH��SURFHVVLRQH�H�6��0HVVD 

�SDUWHQ]D�GDOOD�&HOOHWWD�FRQ�O¶LPPDJLQH�GL�0DULD�LQ�YLD�&HUYHVH� 

    RUH�������6��0HVVD 

 

/XQHGu����DSULOH  /81('Î�6$172 

RUH�������FRQIHVVLRQL�FRPXQLWDULH 

    �FRQ�OD�SUHVHQ]D�GL�GLYHUVL�VDFHUGRWL� 

 

0HUFROHGu����DSULOH 0(5&2/('Î�6$172 

    RUH������-������EHQHGL]LRQL�XRYD�H�FRQIHVVLRQL 

 

*LRYHGu����DSULOH  *,29('Î�6$172 

RUH�������6��0HVVD�LQ�&RHQD�'RPLQL 

5DFFROWD�RIIHUWH�IUXWWR� 

GHOOD�³4XDUHVLPD�GL�FDULWj´�H�³%RUVH�GHOOD�6ROLGDULHWj´ 

 

9HQHUGu����DSULOH  9(1(5'Î�6$172 

RUH�������FHOHEUD]LRQH�GHOOD�SDVVLRQH 

RUH�������–�������$GRUD]LRQH� 

 

6DEDWR����DSULOH  6$%$72�6$172 

2UH�������–�������&RQIHVVLRQL 

2UH���������������������9HJOLD�3DVTXDOH 

 

'RPHQLFD����DSULOH 3$648$�'(/�6,*125( 

RUH�������–�������-�������66��0HVVH 

RUH���������������������������������9HVSUL�VROHQQL 

 

/XQHGu����DSULOH  /81('Î�'(//¶$1*(/2 

   RUH�������-�������������66��0HVVH 

 



%HQHGL]LRQL�SDVTXDOL������GDO����DO����$SULOH 

p r i M a   c o n F e S S i o n e 

*LRYHGu����PDU]R� L�QRVWUL� UDJD]]L�GL��A�HOHPHQWDUH�KDQQR� ULFHYXWR�SHU� OD�SULPD�YROWD� LO� VDFUDPHQWR�GHO�SHUGRQR��
4XHO�WDQWR�GL�WLPRUH��FKH�QRQ�JXDVWD�VRSUDWWXWWR�QHOOH�JUDQGL�RFFDVLRQL��OL�KD�UHVL�SDUWHFLSL�H�DWWHQWL��KDQQR�LQIDWWL�GL�
PRVWUDWR� WXWWL�GL�DYHU�FRPSUHVR� LO�JUDQGH�GRQR�GHOOD�PLVHULFRUGLD�GHO�3DGUH��$QFKH� L�QXPHURVL�PRPHQWL�GL�JLRFR�
OLEHUR�VRQR�VWDWL�YLVVXWL�FRQ�VHUHQLWj��QHO�ULVSHWWR�GHOOH�UHJROH��'RPHQLFD�����GXUDQWH�OD�6��0HVVD�GHOOH�����VL�q�FRQ�
FOXVR�LO�ULWR�GHOOD�ULFRQFLOLD]LRQH�FRQ�OD�FRQVHJQD�GHOOD�VWROD��VHJQR�GHOOD�YHVWH�QXRYD�FKH��FRPH�QHO�%DWWHVLPR��OL�KD�
FRQIHUPDWL� ILJOL� GL�'LR��8Q�DOWUR� VHJQR��SHQVDWR�H�YROXWR�GDO�QRVWUR� FDUR�SDUURFR��SHUFKp� L� UDJD]]L�SRWHVVHUR� IDUH�
XQ¶HVSHULHQ]D�FRQFUHWD�GHOOD�JLRLD�GHO�SHUGRQR��q�VWDWR�LO�ODFFLR�FKH�OHJDYD�ORUR�OH�PDQL��LO�SHFFDWR�LQIDWWL�FL�UHQGH�
FDWWLYL�H�FDSWLYXV�LQ�ODWLQR�VLJQLILFD�SULJLRQLHUR��,�UDJD]]L�KDQQR�FRPSUHVR�H�DFFHWWDWR�YROHQWLHUL�TXHVWR�VHJQR��FKH��
DOPHQR�SHU�PROWL��QRQ�q�VWDWR�PRWLYR�GL�GLVWUD]LRQH�R�GL�GLVWXUER��,O�FDQWR�GHO�QRVWUR�FRUR�DFFRPSDJQDYD�VROHQQH�
PHQWH�TXHVWL�ULWL��PHQWUH�LQ�XQ�EUDFLHUH�EUXFLDYDQR�L�ELJOLHWWL�VX�FXL�RJQL�EDPELQR�DYHYD�VFULWWR�DOFXQH�VXH�PDQFDQ�
]H��LO�IXPR�VL�LQQDO]DYD�D�'LR�SHU�ULQJUD]LDUOR�GHO�VXR�SHUGRQR��/RGHYROH�q�VWDWD�OD�SURSRVWD�GL�DOFXQL�JHQLWRUL�GL�IDUH�
IHVWD�SUDQ]DQGR�LQVLHPH��,�FDWHFKLVWL�H�GRQ�*DEULHOH�KDQQR�DFFROWR�FRQ�JLRLD�O¶LQYLWR�D�SDUWHFLSDUH�D�TXHVWR�PRPHQWR�
FRQFOXVLYR�HG�q�VWDWR�YHUDPHQWH�HGLILFDQWH�YHGHUH�WDQWH�IDPLJOLH�ULXQLWH�D�WDYROD�SHU�FRQGLYLGHUH�QRQ�VROR�LO�FLER��PD�
VRSUDWWXWWR�DPLFL]LD�H�DUPRQLD��5LQJUD]LDPR�LO�6LJQRUH�SHU�LO�VXR�LQILQLWR�DPRUH�H�OR�SUHJKLDPR�SHUFKp�TXHVWL�UDJD]�
]L�FRQWLQXLQR�FRQ�HQWXVLDVPR�H�VWXSRUH��LO�ORUR�FDPPLQR�GL�IHGH��SHUFKp�O¶LQFRQWUR�FRQ�*HV��VLD�OXFH�H�JXLGD�LQ�RJQL�
PRPHQWR�GHOOD�ORUR�YLWD� 

/XQHGu PDWWLQD ����� 9LD�&HUYHVH 
Q��GLVSDUL�GDO�Q�������DO�Q������� 
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/XQHGu SRPHULJJLR ����� 9LD�&HUYHVH�� 
GDO�Q�������DO�Q������� 
QHJR]L�GL�YLD�&HUYHVH 

0DUWHGu SRPHULJJLR ����� 9LD�&HUYHVH 
Q��GLVSDUL�GDO�Q������DO�Q������ 


